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Use this form to let us know how you’d like any future Premium Bonds prizes to be paid - this can either be straight to your 
bank account or reinvested into more Premium Bonds.

You’ll also need to let us know how you’d like to be notified if you win a prize - this can be by email or text message.

If you choose to have your prizes reinvested, we’ll still need your bank details so that we’re able to pay prizes to you if you 
reach the maximum holding limit of £50,000.

You can change your prize options at any time.

Prizes straight to your bank account

This needs to be a UK bank account in your name. For children under 16, the account needs to be in the name of the
responsible parent or guardian who manages the child’s Premium Bonds account.

Reinvested prizes

You can automatically buy more Premium Bonds with any prizes you win (we call this reinvesting) until you reach the 
maximum holding limit of £50,000. If you reach the maximum holding limit, we’ll send any further prizes you win to your 
bank account.

If you happen to withdraw some of your Bonds (meaning your holding falls below £50,000) we’ll automatically start
reinvesting your prizes again.

New Bonds bought by reinvesting are eligible to win prizes from the very next draw.

If we receive an instruction to reinvest close to the end of the month (around the time of the prize draw) we may not be
able to fulfill your request until the following month’s prize draw.

Children

For children under 16, this instruction needs to be completed by the parent or guardian that manages the child’s Premium 
Bonds account.

This instruction will apply to the child’s total holding of Bonds.

Instructions made by a parent or guardian on behalf of children only remain in place until the child turns 16.

Please post your completed form to:
NS&I, Sunderland SR43 2SB
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Update prize options

It’s easier and faster to update your 
options online, simply scan this QR 
code or go to nsandi.com/PBPO

This is not a purchase application form. Please see the terms and conditions on the previous page.
Please write in BLACK CAPITAL LETTERS inside the boxes. This helps us process your form faster.

4 Signature

signature date

5 Parent/guardian’s 
details

sort code

name in which
account is held

account number

bank reference
or building 

society roll no
(if applicable)

If it’s an NS&I Direct Saver, just write ‘NS&I’ in the ‘bank/building society’ field, complete the ‘name in which account
is held’ field and write the account number in the ‘bank reference or building society roll no’ field.

Please be careful when providing your bank details. If you enter the wrong details your prizes and any 
payments you make might be delayed, or credited to the wrong account, and may result in a financial loss.

Your nominated 
bank or building 
society account

3

We need these details
before we can accept
your application.

Your prizes and all
withdrawals will be paid
directly into this account.

It must be a personal
account in your name,
held in the UK, which
is able to receive payments 
by electronic transfer.

bank/building
society

Holder’s details1 holder’s number

surname

forename(s)
in full

address

postcode

email

phone number Preferably a mobile so we can reach you more easily.

title

The holder, or if the holder 
is under 16, the purchasing 
parent/guardian, must 
sign here.

I authorise any future payments to be reinvested in further Premium Bonds, subject to the reinvestment and holding 
limits, with immediate eligibility for prize draws.

If the mandate is for
Bonds in the name of a 
minor under 16.

title

forename(s)

relationship 
to child

surname

text email

How do you want to hear from us?
If you win a prize we’ll get in touch to let you know the good news. Please choose how you’d like to hear from us.

Your prize options2

If you have selected text, you will need to provide a UK mobile number. If you have selected email, you will need to 
provide an email address.

How do you want to receive any prizes?
We can pay them straight into your bank account or automatically reinvest them into more Premium Bonds.

Pay prizes directly into my bank account

Reinvest prizes into more Premium Bonds If you win, your new Bonds will go straight into the next prize draw.
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